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"The True Diversification" 
Hanlon Tactical Allocations 

 
Index Description 

For the Period  
12/31/07 - 9/18/09 

Short Term US Government 2.63% 

HANLON INVESTMENT MANAGEMENT ALLOCATIONS 15.00% 

Domestic High Yield Bonds 2.39% 

Dow Jones Industrial Average Dividend Adjusted Index -21.99% 

S&P 500 Dividend Adjusted Index -24.12% 

NASDAQ Composite Index -19.58% 

  Source:  Investors FastTrack 

 
Hanlon Investment Management manages assets utilizing a formula-driven, systematic 
method, employing technical and quantitative analysis to determine when portfolios 
should be defensive, and when they should be more aggressive and be invested in 
equity and/or bond funds. Hanlon’s unique approach is, that in times of market 
uncertainty, even the most aggressive investor’s assets should be reallocated to 
defensive positions in order to limit portfolio drawdown. Hanlon offers a broad range of 
portfolio allocations to accommodate the risk tolerance, investment objectives, and time 
horizon for most investor types. 
 
Hanlon Investment Management offers investment management of brokerage, mutual 
fund, variable annuity, variable universal life, and 401(k)-403(b) accounts. Portfolios are 
composed of mutual funds (purchased at no-load or net asset value on load funds), 
ETF’s, closed-end funds, and where applicable, variable annuity sub-accounts. 
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IMPORTANT DISCLOSURES 
 
This illustration contains estimates and is to be used for consulting purposes only. 
Therefore, the information provided herein is not intended to be specific advice as to 
whether you should engage in a particular trading strategy or buy, sell, or hold any 
financial product. The Hanlon Investment Management, Inc. (“HIM”) YTD returns 
presented herein represent an estimated average of all accounts managed by HIM net 
of HIM’s investment management fees. Actual investment management fees vary by 
individual client account, but generally range between 1.20% and 2.20% of the value of 
assets under management. The net compounded impact of the deduction of such fees 
over time will be affected by the amount of the fees, the time period, and the investment 
performance. The performance presented herein does not reflect the deduction of 
transactional costs such as brokerage commissions, custodial costs, and other 
expenses. Estimated performance results have inherent limitations. Unlike an actual 
performance record, estimated results do not represent actual trading and do not reflect 
market factors. In addition, estimated returns do not involve financial risk, and no 
estimated performance can completely account for the impact of financial risk in actual 
trading. There is no guarantee that the estimates presented herein will come to pass.  
Past performance is not a guarantee of future results. Investing in the stock market 
involves gains and losses and may not be suitable for all investors. Different types of 
investments involve varying degrees of risk, and there can be no assurance that any 
specific investment will be profitable. 
Comparison of the Hanlon Investment Management (“HIM”) portfolios to other indices is 
for illustrative purposes only and the volatility of the indices used for comparison may be 
materially different from the volatility of the HIM portfolios due to varying degrees of 
diversification and/or other factors. Indices are unmanaged, reflect reinvestment of 
income and dividends and do not reflect the impact of advisory fees. Investors cannot 
invest directly in an index. 
HIM has prepared this report based on statistics provided by Investors FastTrack. HIM, 
while deeming such information to be reliable, does not guarantee the accuracy thereof. 
This data is subject to change without notice and should not be considered as a 
solicitation to buy or sell any security. 
HIM is an SEC registered investment adviser with its principal place of business in the 
State of New Jersey. HIM and its representatives are in compliance with the current 
registration and notice filing requirement imposed upon registered investment advisers 
by those states in which HIM clients. HIM may only transact business in those states in 
which it is notice filed, or qualifies for an exemption or exclusion from notice filing 
requirements. Any subsequent, direct communication by HIM with a prospective client 
shall be conducted by a representative that is either registered or qualifies for an 
exemption or exclusion from registration in the state where the prospective client 
resides. For information pertaining to the registration status of HIM, please contact HIM 
or refer to the Investment Adviser Public Disclosure web site (www.adviserinfo.sec.gov). 
For additional information about HIM, including fees and services, send for our 
disclosure statement as set forth on Form ADV from HIM using the contact information 
herein. Please read the disclosure statement carefully before you invest or send money. 


